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Exato Technologies Private Limited

CIN: U74999DL2016PTC299951

Registered Office: B-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN
Balance Sheet as at 31st March 2023

{All amaunts in INR Lakhs, unless otherwise stated)

Particulars Note No. | Figures as at the end of Figures as at the end of
current reporting period | previous reporting period
31/03/2023 31/03/2022

I. EQUITY AND LIABILITIES
A. EQUITY
{1) Shareholder's funds
{a) Share capital 3 132 1.11
(b} Reserves and surplius 4 2,170.30 980.74
(c) Money received against share warrants 5 -
(2) Share application money pending for allotment
B. LIABILITIES
(3) Non-current liabilities
{a) Long Term Borrowings 3] 296.68 366.51
{b) Deferred tax liabilities {Net)
{c) Other long term liabilities :
(d) Long-term Pravisions 8 29.96 21.38
(4) Current liabilities
{a) Short-term borrowings 10 324 44 36793
{b) Employee benefit abligations 12 49.79 26.39
{c) Trade Payables:-

(4] total outstanding dues of micro enterprises and small enterprises 9 122.51 131.29

[B) total outstanding dues of creditors other than micro enterprises and small g 412,72 150.98
enterprises
(d} Short-term provisions 11 126 0.62
(e) Other current liabilities 14 36.52 82160
(f) Current tax liabilities 13 88.22 84.54
TOTAL EQUITY AND LIABILITIES 3,533.72 2,213.09
Il. ASSETS
{1) Non-current assets
(a) Property, Plant and Equipment and Intangible assets 22 34.48 38.56
(i) Property, Plant and Equipment - -
(i) Intangible assets
(iii} Capital work-in-progress
(iv) Intangible assets under development - -
{b) Non-Current investments 16 1.09 -
{c) Deferred tax assets (net) 7 239 177
(d) Long-term loans and advances
(e} Other non-current assets 15 280.10 206,60
(2) Current assets
(a) Current Investments ) }
(b} Inventories 17 14447 10.86
(c) Trade Receivables 18 790.92 1,276.31
(d} Cash and cash Equivalents 15 1,628.67 13584
(e] Short-term loans and advances 20 240.29 285.17
{f] Other current assets 21 411.30 257.99
TOTAL ASSETS 3,533.72 2,213.09
See occompanying notes ta the finageiof statements which are an integral Al o a 5 =1
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Exato Technologies Private Limited
CIN: U74999DL2016PTC299951

Registered Office: B-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN

Profit and loss statement for the year ended 31st March 2023

{All amounts in INR Lakhs, unless otherwise stated)

Particulars Note No. | Figures as at the end of | Figures as at the end of
current reporting period |previous reporting period
From 01/04/2022 to From 01/04/2021 to
31/03/2023 31/03/2022
I Revenue from operations 23 7.276.27 4,192.37
I Other income 24 36.84 233.17
Il Total Income (I + 11} 7,313.11 4,425.54
IV Expenses:
Cost of materials consumed 25 798.73 1,084.87
Other Direct Expenses 26 4,945.81 2,241.04
Employee benefits expense 27 646.96 356.15
Finance Charges 30 98.77 81.26
Depreciation and amortization expense 28 16.90 16.44
Operational Expenses 29 286.60 335.25
Tatal expenses 6,793.78 4,115.00
W Profit before exceptional and extraordinary items and tax 519.34 310.54
VI Exceptional items £
VIl Profit before extraordinary items and tax 519.34 31054
VIl Extraordinary items -
IX  Profit before tax 519.34 310.54
X Tax expense
(1) Current tax-MAT 3 88,22 8454
{2) MAT Credit Entitlement 31 88.22
(2) Deferred tax 33 0.62 (9.64)
Xl Profit/{loss) for the period from continuing operations (IX-X) 519.96 216.36
%Il Profit/(loss) from discontinuing operations o
Xl Tax expense of discontinuing operations -
XV Profit/{loss) from Discontinuing operations (after tax) (XII-XI11) - -
*V  Profit (Loss) for the periad (XI + XIV) 519.96 216.36
X¥VI Earnings per equity share 32
{1) Basic 4,489 2,144
(2) Diluted " 4,489 2,144
See gccompanying notes to the financigh § are an mregrag gj ;ﬁgse—ﬂqn_r_{n’__s_m_lg-’p_e{!rs:: e Put |4 ".i-
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Exato Technologies Private Limited

CIN: U74999DL2016PTC299951

Registered Office: B-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN
Cash flow statement for the year ended 31st March 2023

{All amounts in INR Lakhs, unless otherwise stated)

Particulars Figures as at the end of Figures as at the end of
current reporting period previous reporting period
31/03/2023 31/03/2022
Cash flows from aoperating activities
Net profit after tax 519.96 216.36
Adjustments for income tax:
Current year provision for income tax 88.22 8454
Loss of sale of car 1.21
Current year deferred tax (0.62) 9.64
Profit before Tax 608.77 310.54
Adjustments for non-cash items:
Depreciation 16.90 16.44
Adjustments for working capital:
(Decrease)/Increase in long term provisions 8.58 6.23
(Decrease)/Increase in other non current assets (73.51) (28.80)
(Decrease)/Increase in trade payables 252.97 {357.61)
(Decrease)/increase in other current liabilities (45.09) 33.01
Increase in trade receivables 485.39 216.11
Increase in short term advances -
(Decrease)/Increase in short term provisions 0.64 0.59
(Decrease)/Increase in long term investments (1.09) -
(Decrease)/Increase in short term loan and advances 44.88 (222.22)
Increase in other current assets (153.31) (65.93)
(Decrease)/Increase in employees benefits payable 23.40 6.51
Previous year Income tax paid (84.54) (47.99)
Increase in Stock (133.62) {9.84)
550.37 (142.96)
Cash flows from investing activities
Acquisition of fixed assets {23.03) (10.53)
Sale of Fixed Assets 9.00 -
{14.03) (10.53)
Cash flows from financing activities
Increase in equity 0.21 0.11
Security Premium 669.60 76.86
Increase in long term borrowings (69.82) 64.92
(Decrease)/increase in short term borrowings (43.50) 48.80
556.49 190.69
Net increase in cash and cash eguivalents 1,492.83 37.20
Cash and cash equivalents at beginning of period 135.84 98.64
Cash and cash equivalents at end of period 1,628.67 135.84

gnts which are an integral part of these financial statement
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Exato Technologies Private Limited
CIN: U74999DL2016PTC299951
Registered Office: B-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN

Notes to the Financial Statements for the year ended 31st March 2023

Note 1

Note 2

quisition of asse processing and their realisation in cash and cash equivalents, twelve months has been considered
the Copipan e O
)

Background
EXATO TECHNOLOGIES PRIVATE LIMITED (“the company”) was incorporated on May 18, 2016 under the Companies Act,

2013 having CIN U74999DL2016PTC299951 and PAN is AAECE2712N.

The company is mainly engaged in business of business of Software designing, development, customization,
implementation, maintenance, testing and benchmarking, designing, developing and dealing in computer software and
solutions, and to import, export, sell, purchase, distribute, host (in data centers or over the web) or otherwise deal in own
and third party computer software packages, programs and solutions, and to provide internet / web based applications,
services and solutions, provide or take up Information technology related assignments on sub-contracting basis, offering|
services on-site/ offsite or through development canters using owned /hired or third party infrastructure and equipment, ,
providing solutions/ Packages/ services through applications services provider mode via internet or otherwise, to undertake|
IT enabled services like call Centre Management, Medical and legal transcription, data processing, Back office processing,
Accounting, HR and payroll processing, Insurance claims processing, credit card processing, loans and letters of credit
processing, cheque processing, data warehousing and database management, to carry on the business of manufacturing,
dealing and maintenance of computer hardware, computer systems and assemble data processors, program designs and to!
buy, sell or otherwise deal in such hardware and software packages and all types of tabulating machine, accounting
machines, calculators, computerized telecommunication systems and network, their components, spare parts, equipment
and devices and to carry on the business of establishing, running and managing institutions, school, and academics for
imparting education in all types of Technologies, computer technology, offering equipment, solutions and services for
Networking and network management, data center management and in providing consultancy services in all above

mentioned areas.

Some other services also mentioned in the Article of Association including matters which are necessary for furtherance of

the main objects of the company.

Significant Accounting Policies

Basis of preparation
The financial statements of the Company have been prepared in accordance with generally accepted accounting principles

in India (Indian GAAP). The company has prepared these financial statements to comply in all material respects with the
accounting standards referred to section 133 and relevant provisions of the Companies Act 2013. The financial statements
have been prepared on an accrual basis and under the historical cost convention, except for certain financial instruments
which are measured at fair value. The accounting policies have been consistently applied and are consistent with those

used in the previous year unless stated otherwise.

Use of estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires the
management of the Company to make estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosure of contingent assets and liabilities at the date of the financial statements and the results of operations
during the reporting periods. Although these estimates are based upon management's best knowledge of current events|
and actions, actual results could differ from those estimates. The significant estimates used by the management in the
preparation of these financial statements include estimation of the economic lives of fixed assets and provision for

employee benefits. Any revision to accounting estimates is recognised prospectively in the current and future periods.

Classification of Assets and Liabilities as Current and Non Current
All assets and liabilities are classified as current or non-current as per the Company's normal operating cycle and other|

criteria set out in Schedule Ill to the Companies Act, 2013. Based on the nature of products and the time between the




Assets

An asset is classified as current when it satisfies any of the following criteria :-

(a) it is expected to be realized in, or is intended for sale or consumption in, the Company’s normal operating cycle;

(b) it is held primarily for the purpose of being traded;

(c) it is expected to be realized within twelve months after the reporting date; or

(d) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting date.

All other assets will be classified as non current assets.

Liabilities

A liability is classified as current when it satisfies any of the following criteria :-

{a) it is expected to be settled in the Company's normal operating cycle;

(b) it is held primarily for the purpose of being traded;

(c) it is due to be settled within twelve manths after the reporting date; or

(d) the Company does not have an unconditional right ta defer settlement of the liability for at least twelve months after
the reporting date. Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of
equity instruments do not affect its classification.

All ather liabilities will be classified as non current assets.

iv  Cash and Cash Equivalents
Cash and Cash equivalents comprises Cash at bank, Cash in hand and Short-Term Investments with maturity of three

months or less, except where short term investments are required to be renewed as per terms and conditions.

v Property, Plant and Equipment (PPE)
Property, Plant and Equipment are stated at cost less accumulated depreciation and accumulated impairment losses. The

cost of Property, Plant and Equipment comprises its purchase price, including import duties and non-refundable purchase
taxes, after deducting trade discounts and rebates, and any costs directly attributable to bringing the asset to the location

and condition necessary for it to be capable of operating in the manner intended by management.
Borrowing costs directly attributable to acquisition of those assets which necessarily take a substantial period of time to get

ready for their intended use are capitalised.
Subsequent cost related to an item of Property, Plant and Equipment are recognised in the carrying amount of the item if

the recognition criteria are met.

Items of property, plant and equipment retired from active use and held for disposal are stated at the lower of their
carrying amount and net realisable value. Any write-down in this regard are recognised immediately in the statement of
profit and loss.

Advances paid towards the acquisition of Property, Plant and Equipment assets outstanding at each balance sheet date and
the cost of those assets not ready for their intended use before such date are disclosed as capital work-in-progress.
Expenditure directly relating to expansion is capitalised only if it increases the life or functionality of an asset beyond its
original standard of performance.

vi Depreciation
Depreciation on fixed assets is provided on written down value basis over the estimated economic useful life of the assets
as prescribed in schedule || of the Companies Act, 2013. Where the Company estimates that the useful life of the assets is
less than the prescribed life in schedule Il, the farmer is considered for depreciation purpose. Leasehold improvements are
depreciated over the useful life. The useful life of the assets are as follows :

Asset Useful Life (in years)
Computer & Laptops 3
Furniture & Fittings 10

Office Equipment 5
Electrical Installations & Equipment 10
Leasehold Improvements 10

Plant & Machinery 15

vii




viii

Intangible assets are stated at cost less accumulated amortisation and accumulated impairment losses. The cost of
Intangible asset acquired comprises its purchase price including any import duties and other taxes (other than those
subsequently recoverable by the enterprise from the taxing authorities) and any directly attributable expenditure on
making the intangible asset ready for its use. And the cost of an internally generated intangible asset is the sum of the
expenditure incurred from the time when it first met the recognition criteria for an intangible asset and the cost comprises
all expenditure that can be directly attributed or allocated on a reasonable and consistent basis to creating, producing and
making the intangible asset for its intended use.

Borrowing costs directly attributable to acquisition of those assets which necessarily take a substantial period of time to get
ready for their intended use are capitalised.

Subsequent expenditure on an intangible asset after its purchase or its completion are recognised in the carrying amount
of the item if the recognition criteria are met.

An intangible asset is derecognised on disposal or when no future economic benefits are expected from its use and
subsequent disposal. Gains or losses arising from the retirement or disposal of an intangible asset are determined as the
difference between the net disposal proceeds and the carrying amount of the asset and are recognised as income or
expense in the statement of profit and loss.

Advances paid towards the acquisition, creating, producing and making the intangible asset outstanding at each balance
sheet date and the cost of those assets not ready for their intended use before such date are disclosed as Intangible assets
under development.

Amortization of Intangible assets
Intangible assets are amortized over their respective individual estimated useful lives, commencing from the date the asset
is available to the Company for its use.

Impairment of assets
The Company assesses at each Balance Sheet date whether there is any indication that an asset may be impaired. If any

such indication exists, the Company estimates the recoverable amount of the asset. If such recoverable amount of the asset
or the recoverable amount of the cash generating unit to which the asset belongs is less than its carrying amount, the
carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and is recognised in
the Profit and Loss Account. If at the balance sheet date there is an indication that if a previously assessed impairment loss
no longer exists, the recoverable amount is reassessed and the asset is reflected at the recoverable amount, subject to a

maximum of depreciated historical cost.

Revenue recognition
Revenue is recognised on accrual basis unless otherwise stated.

Revenue from the sales of goods is recognized when the significant risk and rewards of ownership of the goods have
passed to the buyer, usually on delivery of the goods and is measured at fair value of consideration received/receivable, net
of return and allowance, discounts, volume rebates and cash discount.

Revenue from services is recognised based on services rendered to clients as per the terms of specific contracts. The sales

of services are recorded at invoice value, net of GST, trade discount, and rebates, where applicable.

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the interest rate
applicable.

Revenue from other income is recognised to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured.

Borrowing Costs

Borrowing Costs include interest, amortization of ancillary costs incurred and exchange differences arising from foreign
currency borrowings to the extent they are regarded as an adjustment to the interest cost. Costs in cannection with the
borrowing of funds to the extent not directly related to the acquisition of qualifying assets are charged to the Statement of
Profit and Loss over the tenure of the loan. Borrowing costs, allocated to and utilized for qualifying assets, pertaining to the
period from commencemant of activities relating to construction / development of the qualifying asset upto the date of




(i) Initial Recognition
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the
exchange rate between the reporting currency and the foreign currency at the date of the transaction.

(ii) Measurement of foreign currency items at the Balance Sheet date
Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in terms of

historical cost denominated in a foreign currency are reported using the exchange rate at the date of the transaction.

(iii) Exchange Differences

Exchange differences arising on the settlement of monetary items or on reporting of monetary items at rates different from
those at which they were initially recorded during the year, or reported in previous financial statements, are recognised as
income or as expenses in the year in which they arise. Investments in shares of foreign subsidiaries are not restated at the|
end of the year.

®ii  Employee benefits

Short-term employee benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by
employees are recognised during the year when the employees render the service. These benefits include performance
incentives.

Defined contribution plans

In respect to retirement benefit in the form of Provident fund, the Company’'s Contribution paid/payable under the
schemes is recognized as an expense in the period in which the employee renders the related service. The Company's
contributions towards provident fund, which are being deposited with the Regional Provident Fund Commissioner, are
charged to the Statement of Profit and Loss.

Defined benefit plans

The Company Provides for Gratuity, a defined benefit plan (the “Gratuity Plan”) covering eligible employees in accordance
with the Payment of Gratuity Act, 1972. The Gratuity Plan provides a Lump sum payment to vested employees at
retirement, death, incapacitation or termination of employment. The Company’s liability is actuarially determined (using
the Projected Unit Credit Method) at the end of each reporting period. Actuarial losses/gains are recognized in the
Statement of Profit and Loss in the period in which they arise.

Other Employee Benefits

Accumulated compensated absences, which are expected to be availed or encashed within 12 months from the end of the|
year end are treated as short term employee benefits and the accumulated compensated absences, which are expected to
be availed or encashed beyond 12 months from the end of the year are treated as other long term employee benefits. The
Company’s liability is actuarially determined (using the Projected Unit Credit Method) at the end of each year. Actuarial

Losses/ Gains are recognized in the Statement of Profit and Loss in the year in which they arise.

xiii Operating leases
Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the leased term are
classified as operating leases. Operating lease payments are recognized as an expense in the Profit and Loss account with
reference to lease terms & other considerations.

¥iv Taxes on income
Tax expenses for the period, comprising current tax and deferred tax, are included in the determination of net profit or loss
for the period. Current tax are measured at the amount expected to be paid to tax authorities in accordance with the
Income Tax Act, 1961

Deferred Tax is recognized for all the timing differences, subject to the consideration of prudence in respect of deferred tax
assets. Deferred tax assets are recognized and carried forward only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such deferred tax asset can be realized. Deferred tax assets
and liabilities are measured using the tax rates and tax laws that have been enacted or substantively enacted by the
Balance Sheet date. At each Balance Sheet date, The Company re-assesses unrecognized deferred tax assets, if any. In case
of unabsorbed losses and unabsorbed depreciation, all deferred tax assets are recognized only if there is virtual certainty
supportéd by convincing evidence that can be realized against future taxable profit. At each balance sheet date the
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Xv

xvii

Minimum Alternative Tax credit is recognized as an asset only when and to the extent there is convincing evidence that the
company will pay normal income tax during the specified period. Such asset is reviewed at each Balance Sheet date and the
carrying amount of the MAT credit asset is written down to the extent there is no longer convincing evidence to the effect

that the Company will pay normal income tax during the specified period.

Earnings per share
Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders by

the weighted average number of equity shares outstanding during the year.

The spread of Coronavirus Disease (COVID-19) has impacted the overall economy and business activities of the Company by
way of interruption of operations during the lockdown period. The Company has made detailed assessments of the
recoverability and carrying value of its assets comprising tangible/ intangible fixed assets, recoverable and other current|
assets as at the Balance Sheet date and on the basis of evaluation, has concluded that no material adjustments are required
in the financial statements using the various information up to the date of the financial statements. On the basis of
evaluation and current indicators of future economic conditions, the Company expects to recover the carrying amount of
its assets and does not anticipate any impairment of these financial and non financial assets.

Given the uncertainties associates with nature, condition and duration of COVID 19, the impact assessment of the
Company's financial will be continuously made and provided for as required.

Provisions and contingent liabilities

A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an
outflow of resources will be required to settle the obligation in respect of which a reliable estimate can be made. Provisions
(excluding retirement benefits) are not discounted to their present value and are determined based on the best estimate
required to settle the obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to
reflect the current best estimates.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will
be confirmed only by the occurrence or non accurrence of one or more uncertain future events not wholly in the control of
the company or a present obligation that arises from past event where it is either not probable that an outflow of
resources will be required to settle or a reliable estimate of the amount cannot be made.




Exato Technologies Private Limited

CIN: U74999DL2016PTC299951

Registered Office: B-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN
Notes to the Financial Statements for the year ended 31st March 2023

Al amounts in INR Lakhs. unless otherwise stated)

Nate 3 Particulars Figures as at the end of current Figures as at the end of previous
reporting period 31/03/2023 reporting period 31/03/2022
Equity share capital
{a) Authorised equity share capital (Share of Rs. 10 | No. of Shares Amount No. of Shares Amount
each)
As at 1 April 1,00,000 10.00 1,00,000 10.00
Increase during the periad - - -
As at 31 March 1,00,000 10.00 1,00,000 10.00
*No of Shares are not rounded off
Particulars Figures as at the end of current Figures as at the end of previous
reporting period 31/03/2023 reporting period 31/03/2022
Preference share capital
(a) Authaorised preference share capital (Share of No. of Shares Amount No. of Shares Amount
Rs. 10 each)
As at 1 April 1,00,000 10.00 - =
Increase during the period - 1,00,000 10.00
As at 31 March 1,00,000 10.00 1,00,000 10.00
*Nao of Shares are not raunded off
Particulars Figures as at the end of current reporting period Figures as at the end of previous reporting period
31/03/2023 31/03/2022
(b) Issued, subscribed and fully paid-up share Par value Number of Shares Amount Par value Number of Amount
capital Shares
Equity Shares
As at 01 April 10 11,118 111 10 10,000 1.00
Increase during the period 10 1,493 0.15 10 1,118 0.11
As at 31 March 10 12,611 1.26 10 11,118 111
Note: As per records of the Company, including register of
hareholder/members, the above sh both
legal and beneficial awnership of shares.
Optionally Convertible Non-Cumulative
Redeemable Preference Shares
As at 01 April - - = =
Increase during the period 10 562 0.06 - -
As at 31 March 10 562 0.06
Note: As per records af the Company. including register of
harehalder/ b the abowve sh, g rep both
legal and beneficial ownership of shares.
Total Share Capital 1.32 111

*Na of Shares are nat rounded off

Rights, preferences and restrictions attached to share
The Company has two class of shares namely Ordinary Shares ('equity shares'} and Optionally Canvertible Non-Cumulative Redeemable Brefernce shares (OCNCRPS)
bath having par value of Rs. 10/- each.

Rights, preferences and restrictions attached to Equity Shares
The Company has a single class of Equity Shares of Rs.10/- each. All Equity Shares rank Pari passu with regard to dividends and share in the Company's residual assets.

The Equity Shares are entitled to receive dividends as declared from time to time, subject to payment/provision of dividends ta OCNCRPS,

The vating rights of an equity shareholder are in proportion to its share of the paid up eguity capital of the Campany,

In the event of the liquidation of the Company, the holders of Equity Shares shall be entitled to receive the residual assets of the Compary remaining after preferential
amounts in proportion to the shareholding.

During the previous year (2022-23), the Company has alloted 127 Equity Share of face value of Rs.10/- Equity Share at a premium of Rs, 6875/-per share in lune 2022,
which has been recognised in the Reserve & Surplus under Securities Premium Account,

During the previous year {2022-23) the Company has alloted 706 Equity Share of face value of Rs.10/- Equity Share ata premium of Rs. 6970/-per share in November
2022, Which has been recognised in the Reserve & Surplus under Securities Premium Account.

LDirécto




Rights, preferences and restrictions attached to Optionally Convertible Non-Cumulative Redeemable Preference Shares (OCNCRPS)

During the year under review, the Company has alloted 562 OCNCRPS of face value of Rs.10/- each at a premium of Rs. 6875/- per QCNCRPS in
accordance with the terms and conditions as defined in the extract of meeting of Board Meeting dated 8th Day of June 2022.

the rights, preferences and restrictions attached to these QCNCRP Shares are as approved by the sharehaolders of the company at the extra ordinary general meeting

held on 26th Day of May 2022

The directors of the company are proposing a dividend of Rs. 0.10 per share in respect 1% Optionally Convertible Non-Cumulative Redeemable Preference Shares.

Payment of such dividend is subject to approval by the shareholders of the company in the ensuing annual general meeting and would result in a total cash outgo to

the company of % 56

(c) Shares reserved for issue under options and contracts/commitments for the sale of shares/disinvestment : No such transaction

(d) Details of shareholders holding more than 5 per

Figures as at the end of current

Figures as at the end of previous

cent shares in the Company (Equity Shareholders) reporting period 31/03/2023 reporting period 31/03/2022
Name of the share holders Number of Perc (%)  Number of
Shares holding| Shares Percentage (%) holding
Appuorv Kumar Sinha 9,950 79.22% 9,990 89.85%
Ecocare Infratech Solutions Private Limited a37 6.64% 556 5,00%

*No of Shares are not rounded off

(e] Details of shareholders holding more than 5 per
cent shares in the Company {Optionally Convertible
Non-Cumulative Redeemable Preference Shares)

Figures as at the end of current
reporting period 31/03/2023

Figures as at the end of previous
reporting period 31/03/2022

Name of the share holders Number of Percentage (%) Number of
Shares holding Shares Percentage (%) holding
Sheela Baskar Subramanian 562 100.00% - - “

(f} Aggregate number of equity shares allotted as fully paid-up pursuant to contract(s) without payment being received in cash:
During the previous year {2022-23), the Company has alloted 127 Equity Share of face value of Rs.10/- Equity Share at a premium of Rs. 5875/-per share in June 2022
as fully paid-up pursuant to contract{s} without payment being receved in cash

(g) Shareholding of pr s Figures as at the end of current reporting period Figures as at the end of previous reporting period
31/03/2023 31/03/2022
Name of the Promotors Number of Percentage (%) Percentage (%) Percentage (%) Percentage (%)
Shares holding change| Number of Shares holding change
Appuory Kumar Sinha 9,990 79.22% -10.63% 9,990 89.85% 10.05%
*No of Shores are not rounded off
See accompanying notes to the financial statemelts which are an integral part of these financial statements
B e | h
For DP AK and Q@E S SOQ. " Forand on behalf of the c b
\'g 5 Exato Technologies Private Limited P
Chartered Ac s L/
FRN 019051 E 10 \ il tar
Direclor et
) \"DQ Appuorv Kumar Sinha Swati Sinha
CA Dee u PaNLE, 0\5“\ Director Director
ed AcC
Partner
M. No. 532704 DIN: 07918398 DIN: 09334596
Date: 21-08-2023 Date: 21-08-2023
Date: 21-08-2023 Place: DELHI Place: DELHI

Place: DELH

UDIN,
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Exato Technologies Private Limited
CIN: U74399DL2016PTC299951

Registered Office: B-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 In
Notes to the Financial Statements for the year ended 31st March 2023

{All amounts in INR Lakhs, unless otherwise stated)

Note

Note

Note

Note

4

&

~

Reserve and surplus Figures as at the end of current reporting period Figures as at the end of previous reporting period
31/03/2023 31/03/2022
(i} Securities premium reserve
Opening balance 76.86 -
Premium on issue of shares during the period 669.60 76.86
Transaction costs arising on shares issues, net of tax =
Closing balance 746.46 746.46 76.86 76.86
(i} Surplus i.e., balance in Statement of Profit and Loss
Opening balance 903.88 687.52
Net profit for the period 519.96 21636
Transfer to reserves -
Dividends - -
Closing balance 1,423.84 1,423.84 903.88 903.38
Closing balance 2,170.30 980.74

Share application money pending allotment

Figures as at the end of current reporting period
31/03/2023

Figures as at the end of previous reporting period
31/03/2022

Mo such share application money pending for allotment

Long Term Borrowings

Figures as at the end of current reporting period
31/03/2023

Figures as at the end of previous reporting period
31/03/2022

Secured borrowings
Term Loans

-Loans from banks
Other than term Loans

-Loans from banks** 591 1581
Unsecured borrowings
Term Loans
-Loans from banks 127.60 173.44
-Loans from NBFC 163.18 156.83
Other than term Loans
-Loans from related parties = 20.43
Total 296.68 366.51

**Secured with hypothecation of vehicle

Deferred tax liabilities/assets (Net)

Figures as at the end of current reporting period
31/03/2023

Figures as at the end of previous reporting period
31/03/2022

(The balance comprises temporary differences attributable to:
Property, plant and equipment

Movements in deferred tax liabilities
(i} At beginning of the year
(i) Charged/ (credited)-
- to profit and loss
(i) Difference between deprication as per books of accounts
and Income Tax Act, 1961
(i} Tax impact of expenses charged in the financial
statements but allowable as deduction in future years under
income tax
- transfer from DTA
(iii) At closing of the year

2.39

1141

(11.34)

1.70

177

Total

2.39

1.77




Exato Tech

Private Limited

CIN: U74999DL2016PTC299951
Registered Office: B-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN

Notes to the Financial Statements for the year ended 31st March 2023

[All amounts in INR Lakhs, unless otherwise stated)

Note

Note

Note

Note

Note

Note

Note

Note

Note

10

11

12

13

14

15

16

Long Term Provisions Figures as at the end of current reporting period Figures as at the end of previous reporting period
31/03/2023 31/03/2022

Pravision for Gratuity- Non Current 29.96 21.38

Total 29.96 21.38

Trade payables

Figures as at the end of current reporting period

Figures as at the end of previous reporting period

31/03/2023 31/03/2022
(i) MSME 12251 131.29
(it} Others 412.72 150.98
(iii) Disputed dues - MSME = -
(iv) Disputed dues - Others -
{Refer note 34 for trade payables aging details)
Total 535.24 282.27

Short-term borrowings Figures as at the end of current reporting period Figures as at the end of previous reporting period
31/03/2023 31/03/2022

Bank Overdraft-Secured** 289.98 288.07

Channel Financing from NBFC-Unsecured 34.45 79.86

Total 324.44 367.93

**secured with stock and trade receivables

Short-term provisions Figures as at the end of current reporting period Figures as at the end of previous reporting period
31/03/2023 31/03/2022

Praovision for Gratuity-Current Obligation 126 0.62

Total 1.26 0.62

Employee benefit obligations

Figures as at the end of current reporting period
31/03/2023

Figures as at the end of previous reporting period
31/03/2022

Salary payable

49.79

26.39

Total

49.79

26.39

Current tax liabilities

Figures as at the end of current reporting period
31/03/2023

Figures as at the end of previous reporting period
31/03/2022

Provision for current tax

88.22

84.54

Total

88.22

84.54

Other current liabilities

Figures as at the end of current reporting period
31/03/2023

Figures as at the end of previous reporting period
31/03/2022

Statutory dues

PF -E5I Payable 337 151
GST Payable 216 66.87
TD5 Payable 2471 12.10
Other Dues 0.85 0.85
Audit fee payable 0.32 0.27
Share Subscription money payable (Subsidiary Company) 1.09
Refundable share application money 4.02 =
Tatal 36.52 81.60

Other non-current assets

Figures as at the end of current reporting period

Figures as at the end of previous reporting period

31/03/2023 31/03/2022
Fixed Deposits 7211 35.68
Bank Gurantee 17216 142,97
Earnest Money Deposit 11.54 10.86|
Security Deposits (Rent) 9.38 2.16
Order Security Deposits 14.92 14.92
Total 280.10 206.60

Non Current investment

Figures as at the end of current reporting period
31/03/2023

Figures as at the end of previous reporting period
31/03/2022

Investment in Shares (Subsidiary Company)*

1.09

Total

1.09

*shares of fqreign subsidiaries subscribed during the vear but paid after 31-03-2023

L

L

uUirect

ol Lela
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Exato Technologies Private Li

CIN: U74999DL2016PTC299951

Registered Office: B-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN

Notes to the Financial Statements for the year ended 31st March 2022

(All amaunts in INR Lakhs, unless otherwise stated)

Note 17 | Inventories

Figures as at the end of current reporting period

Figures as at the end of previous reporting period

Closing balance

144.47

31/03/2023 31/03/2022
(i} Finished goods
Opening balance 10.86 1.02
Purchase 93235 1,094.70
Cost of materials consumed 798.73 1,084.87

10.86

Total

144.47

10.86

Note 18 | Trade receivables

Figures as at the end of current reporting period
31/03/2023

Figures as at the end of previous reporting period
31/03/2022

(i) Undisputed Trade receivables — considered good

(iii} Disputed Trade Receivables considered good
(iv) Disputed Trade Receivables considered doubtful
(Refer note 35 for trade receivables aging details)

(i) Undisputed Trade Receivables - considered doubtful

790.92

1,276.31

Total

790.92

1,276.31

Note 19 | Cash and cash equivalents

Figures as at the end of current reporting period

Figures as at the end of previous reporting period

31/03/2023 31/03/2022
Cash in hand 6.74 11.12
Bank Balance 1,621.93 12471
Total 1,628.67 135.84

Note 20 | Short-term loans and advances

Figures as at the end of current reporting period

Figures as at the end of previous reporting period

31/03/2023 31/03/2022
Advance to suppliers/vendors 216.70 284.42
Advances to employees 23.58 0.75
Total 240.29 285.17

Note 21 | Other current assets

Figures as at the end of current reporting period

Figures as at the end of previous reporting period

31/03/2023 31/03/2022

TDS receivable-FY 2020-2021 - 91.29
TCS Recievable-FY 2021-2022 - 0.44
TDS Recievable-FY 2021-2022 69.71 153.96
TCS Recievable-FY 2022-2023 0.41

TDS Recievable-FY 2022-2023 198.70

TDS balance with lenders/NBFCs 5.74 4.14
Prepaid Expenses 6.16

Balance with IT Department {Excess TCS) 0.07

Balance with GST Department 30.99 8.16
Receivable from Subsidiaries 11.30

MAT Credit Entitlement FY 2022-2023 88.22 -
Total 411.30 257.99

i 1




Exato Technologies Private Limited

CIN: U74999012016PTC299951

Registered Office: B-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN
Notes to the Financial Statements for the year ended 31st March 2023

Note 22 Fined Assets
Depreciation on Fixed Assets as per companies act 2013 for the period ended 31st Day of March 2023
| Gross Black Depreciation Net Block Net Block
o =3 Disposal ; Disposal
Particulars hs °"2;:: Lot d“:::":::” dun'n.g the | As atMar 31, 2023 As °"1::;I O for the period | during the et :‘u:;m 2, phs at;‘;’;h il R “::;:h 3L
period period
i} Proy Plant and ment 140.92 23.03 33.48 130.47 102.36 16.90 2327 95.99 34.48 38.56
Computer and related 20.32 11.02 3134 1381 571 - 19.52 11.82 652
devices
Office Equipment 11.15 8.62 - 1378 4.61 5.88 - 10.49 9.29 655
Furniture & Fixture 0.51 333 350 037 0.57 - 0.95 2.96 014
Vechile 108.93 3348 75.45 83.57 4.73 23.27 65.03 10.42 25.36
Total | 140.92 23.03 33.48 130.47 102.36 16.90 23.27 95.99 34.48 38.56
Prowvious Year : 13039 10.53 - 140.92 8582 15.44 - 102.36 38 56 4447

{Refer note 36 for details on revaluation of assers)

\c ;
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Exato Technologies Private Limited

CIN: U74999DL2016PTC299951

Registered Office: B-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN
Notes to the Financial Statements for the year ended 31st March 2023

{AN gmounts in INR Lokhs, unless otherwise stated)

Note 23 Revenue from operations Figures as at the end of Figures as at the end of
current reporting period | previous reporting period
31/03/2023 31/03/2022
Soies of Services-Domestic 5,397.93 1,804.15
Sales of Goods-Domestic 1,233.12 1,302.60
Sales of Goods-5E2 615 -
Sales of Services-Export & SEZ 639.07 1,085.62
Total 7,276.27 4,192.37
Note 24 | Other income Figures as at the end of Figures as at the end of
current reporting period | previous reporting period
31/03/2023 31/03/2022
Interest on Fixed Deposit 18.50 7.56
Other Income 9.44 220.55
Fire Claim Received - 3.47
Intt on Income Tax Return 7.66 1.24
Short & Excess - 034
Rebate and Discount 1.24 -
Total 36.84 233.17
Note 25 Cost of materials consumed Figures as at the end of Figures as at the end of
current reporting period | previous reporting period
31/03/2023 31/03/2022
Opening stock
Finished Goeds 10.86 1.02
Total of Opening Stock 10.86 102
Purchase of Goods 926.74 1,053.05
Direct Expenses (Refer Note 254) 5.61 35.65
Closing stock
Finished Goods 144.47 10.86
Total of Closing Stock (Finished Goods) 144.47 10.86
Total {(Opening Stock Plus Purchases Plus Direct Expenses
|Minus Closing Stock) 798.73 1,084.87
Note: 25A
Direct Expenses Figures as at the end of Figures as at the end of
current reporting period previous reporting period
31/03/2023 31/03/2022
Freight inward Charges. 0.04 0.07
Freight Dutward Charges. 3.44 1.60
Tender Cost 0,15 0.01
Transit Insurance. 0.31 0.48
Goods Transport Insurance 0.01 0.02
Other direct expenses 1.65 33.46
Total 5.61 35.65
Note 26 | Other Direct Expenses Figures as at the end of Figures as at the end of
current reporting period | previous reporting period
31/03/2023 31/03/2022
Purchase of Services-Domestic 1,204.34 1,087.32
Purchase of Services-Import 3,741.47 1,153.72

Total 4,945.81 2,241.04




Exato Technologies Private Limited
CIN: U74999DL2016PTC299951
Registered Office: B-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN

Notes to the Financial Statements for the year ended 31st March 2023

(Al amaunts in INR Lokhs, uniess otherwise stoted)

Note 27

Note 28

Note 29

Figures as at the end of

Figures as at the end of

current reporting period | previous reporting period
31/03/2023 31/03/2022
Salary Expenses 534.78 28991
Director Remunerations 60.50 4558
PF B ESI Expenses 16.91 9.04
Employees Reimbursements 430 3,16
Staff Welfare 15.00 1.24
Gratuity Expenses 982 6.83
Employees Group Health Insurance 417 -
Staff Recruitment Expenses 1435 &
Total 646.96 356.15

Depreciation and amortization expense

Figures as at the end of
current reporting period

Figures as at the end of
previous reporting period

31/03/2023 31/03/2022

Depreciation 16.90 16.44
Total 16.90 16.44
(Refer note 22 For details)
Operational Expenses Figures as at the end of Figures as at the end of

current reporting period | previous reporting period
31/03/2023 31/03/2022

Audit Fee 3.25 293
Bank Charges 117 1.70
Business Promotion Expenses 35.68 1398
Debtors balance written off 128 217.36
Commission & Brokerage 2.25 5.75
Conveyance Expenses 9.26 7.85
Car Lease Rental Expenses 21.00 -
Electricity Expenses im 0.65
Forex Gain Loss 45.06 24.19
Festival Expenses 0.41 -
Hatel, Boarding and Lodging Expenses 5.00 0.74
Interest on statutory dues 0.58 3.10
Interest Others 1.25
Loss on sale of car 1.21 -
Office Expenses 13.90 3.44
Office Rent 32.62 1370
Postage & Courier Expenses 0.35 0.35
Printing and Stationery 1.25 0.62
Professional Fee 3854 20.64
Prior Period Expenses 0.15 0.11
Repair & Maintenance 7.73 -
Short and Excess 0.01 0.03
Software Service Charges 394 0.24
Statutory Fee 0.77 0.46
Technical Service Expenses - 4.00
Travelling and Conveyance (Domestic) 32.73 10.81
Travelling and Conveyance (Foreign) 19.37 -
Vehicle Insurance 0.35 0.60
Telephone, Internet & Domain Charges 448 2.03
Total 286.60 335.25
Audit Fee includeding tox audit and statutory gudit fee 325 2.93




Exato Technologies Private Limited
CIN: U749939DL2016PTC299951

Registered Office: B-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN
Notes to the Financial Statements for the year ended 31st March 2023

(AN amaunts in INR Lakhs, unless otherwise stated)

Note 30

Note 31

Note 32

Finance Charges

Figures as at the end of

Figures as at the end of

current reporting period | previous reporting period
31/03/2023 31/03/2022

Interest on loan 89.77 64.38
Loan Processing Fee 7.15 948
BG Commission Charges 0.08 365
Loan foreclosure Charges = 1.40
Term Loan- Insurance 178 2.34
Total 98.77 81.26

Current tax (Incom Tax)

Figures as at the end of
current reporting period

Figures as at the end of
previous reporting period

31/03/2023 31/03/2022

Profit before tax 519.34 310.54
Depreciation as per Companies act, 2013 16.90 16.44
Depreciation as per Income tax act, 1961 17.21 16.23
Interest on statutory dues 058 3.10
Prior Period Expenses 0.15 011
Other disallowance = 15.12
Gratuity Expenses 982 6,83
Gross Total Income 529.58 335.50
Less: BOIAC deduction in respect of eligible Start-UP 529.58 -

Total Taxable Income 33590
Normal Tax Payable (Current tax @ 25.168% including cess) - 84.54

Nate: Since in FY 2022-2023 taxable turnover is NiL due to applicability
and tax is J dingly as i below :-

of 80VAC deduction thus Mat provisions u/s 115JB is applicable

MAT as per Section 11518 (not applicable in FY 2021-2022)

Figures as at the end of
current reporting period

Figures as at the end of
previous reporting period

31/03/2023 31/03/2022
Book Profit 519.34
Add: Gratuity Expenses 5.82
Less: Deferred Tax (0.62)
Taxable Profit for MAT u/fs 115JB 528.54
Tax under MAT 8822
MAT Credit to be carried forward to next year 88.22

Earnings per equity share

Figures as at the end of
current reporting period

Figures as at the end of
previous reporting period

31/03/2023 31/03/2022
Profit after tax (A) In INR {Absalute Values) 5,19,95,996 2,16,36,315
Weighted Average Number of Shares Outstanding (B) 11,584 10,093
Earnings Per Shares(A/B) * 4,489 2,144

* Egrnings Per Shares is in obsolute value not rounded off to lakhs

o

*MNo of Shares are pot rounded off

W
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Exato Technologies Private Limited

CIN: U74999DL2016PTC299951

Registered Office: B-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Defhi DL 110014 IN
Notes to the Financial Statements for the year ended 31st March 2023

Note 33 Deferred Tax Liability Workings
Depreciation on Fixed Assets as per Income Tax Act, 1961 for the year ended 31st day of March 2023
Particulars Rate of | Ason April 01, | Additions during the year Di I Value as on Depreciation WDV as on
Depreciati 2022 More than 182 or less during the March 31, More than 182 or less Total March 31,
on 182 days than period 2023 182 days than 2023
i Pro Plant and
Eguipment
Computer and related devices A40% 7.25 5.96 5.06 - 18.27 5.29 1.01 6.30 11.97
Furniture & Fixture 10% 0.32 318 0.22 - in 0.35 0.01 0.36 3.35
Office Equipments 15% 8.23 5.81 281 = 16.85 211 0.21 232 14.53
Vechile 15% 63.90 = - 9.00 54.90 8.23 - 8.23 46.66
Total 79.70 14.95 8.08 9.00 93.73 15.98 1.23 17.21 76.52
Calculation of Deffered Tax Liabilities
Due to depreciation
Depreciation as per Income Tax Act as on March 31, 2023 17.21
Depreciation as per Company Act as on March 31, 2023 16.90
Timing difference {0.31)
Deffered Tax Assets/(Liabilities) (0.08)
Opening Deffered Tax Assets/(Liabilities) 0.07
Additional Deffered Tax Assets/(Liabilities) (0.15)
Due to Gratuity
Gratuity Expenses booked as on 31-03-2023 9.82
Deffered Tax Assets/(Liabilities) 247
Opening Deffered Tax Assets/(Liabilities) 1.70
Additional Deffered Tax Assets/(Liabilities) 0.77

Deferred tax has been calculated on the basis of timing differences created due to depreciation and the gratuity expenses

Total Net DTA to be booked as on 31-03-2023 0.62




Exato Technologies Private Limited

CIN: U74999DL2016PTC299951

Registered Office: B-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN
Notes to the Financial Statements for the year ended 31st March 2023

(ANl amounts in INR Lakhs. uniess otherwise stated)]

Note 34 Trade payables aging

Figures as at the end of current reporting period 31/03/2023

Particulars Dutstanding for following periods from due date of payment
Less than 1 year 1-2 years 2-3 years More than 3 years Taotal
(1} M5ME 54,15 63 36 12251
(il) Others 412.72 : 412.72

{11} Disputed dues - MSME -
{iv) Disputed dues - Others s -
Total 466.88 68.36 + - 535.24

Figures as at the end of previous reporting period 31/03/2022

Particulars Outstanding for following periods from due date of payment
Less than 1 year 1-2 years 2-3 years More than 3 years Total
{1} MSME 131.29 131.29
{il) Others 14792 3.06 - - 150.98

{il) Dusputed dues - MSME
{iv) Disputed dues - Others .
Total 279.21 1.06 - - 28227

Note 35 Trade receivables aging

Figures as at the end of current reporting period 31/03/2023

Particulars Outstanding for following periods from due date of payment
Less than 6 months 6 Months to 1 Year 1-2 years 2-3 years More than 3 years Total
{1} Undisputed Trade Receivables — considered good 319.26 219.03 117.34 2561 109 68 790.92

{ii} Undisputed Trade Recevables = considered doubtful

(1) Disputed Trade Recelvables — considered gooc
{iv) Disputed Trade Receivables — considered doubtful

Total 319.26 219.03 117.34 25.61 109.58 790.92

Figures as at the end of previous reporting period 31/03/2022

Particulars Dutstanding for following periods from due date of payment
Less than 6 months 6 Months to 1 Year 1-2 years 2-3 years Mare than 3 years Total
(i} Undisputed Trade Receivables = considered good 890,54 3186 25.61 157.08 171.22 1,276.31

(i) Undisputed Trade Receivables - cansidered doubtiul

(1] Misputed Trade Recewables - considered good

(iv) Disputed Trade Recelvables — considered doubtful H
Total B890.54 31.86 25.61 157.08 171.22 1,276.31

Note 36 Capital work-in-progess
Particulars Outstanding for following periods from due date of payment

Less than 1 year 1-2 years 2-3 years More than 3 years Total

Project in progress
Building

Note 37 Revaluation of property, plant and equipment
The company has not revalued any property, plant and equipment during the year.

Note 38 Current tax details

Current tax rate comprises:- Income Tax MAT
Income tax rate apphicable to the company 22.00% 15.00%
Surcharges- 10% on income Tax & 7% on MAT 2.20% 1.05%
Education & Higher Ed CessCess 3% of Tax Plus 0.97% 0.64%
Surcharge

25.168% 16.692%

e TaR N




Exato Technologies Private Limited
CIN: U74999DL2016PTC299951
Registered Office: B-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN

Notes to the Financial Statements for the year ended 31st March 2023

(ANl omaunts in INR Lokhs, uniess otherwise stated)

Note 39|Ratios Figures as at the end |Figures as at the end Reason for (%) Change
of current reparting of previous change more than|
period 31/03/2023 | reporting period 25%
31/03/2022
In N D i Ratio Ratio
Current Ratio Times Current assets Current Liabilities in 233 Current ratio has 33.21%
been improved
due to flow of
|working capital
due to barrowed
funds
Debt-Equity Ratio Times Long term debt Equity .14 037 Due to decrease in| 63 40%]
Shareholders long term debts
fund and increase of
equity
shareholders fund
Debt Service Coverage Ratio Times EBIT Current Debt 191 1.06 Due to decrease in 78.92%
overall debts and
finance cost of the
company.
Return on Equity Ratio Timas Prafit after tax Average 0.33 0.40 MNA -18.62%
Shareholder's
equity
Inventory Turnover Ratia Times Revenue from Inventary 50.62 407 62 Due to increase in -87.58%,
operations turnover
Trade Recewables Turnover Ratio Times Revenue from Trade receivables] 525 347 Due to increase in 166.66%,
operations turnover and
reduction in trade
receivables
Traoe Payables Turnover Ratio Times Revenue from Trade payables 13.66 15.68 NA -12.85%
operations
Net Capital Turnaver Ratio Times Revenue from Average working 4,17 421 NA -1.04%
operations Capital -Refer
Note (A belaw
ERITD % (Earnmings before interest, tax depreciation|Percentage EBITD Revenue from B.68% 9.22% NA -5:87%
and amortization} aperations
EBIT % {Earnings before interest and taxes including|Percentage EBIT Revenue from B.45% 8.85% NA -4.53%
other income) aperations
Net Profit Ratio (after tax) Percentage Net Prafit Revenue from 1.11% 4. 89% Due to increase in 45 43%
operations turmover and
profit
Return on Capital employed Percentage EBIT Capital Employed 28.35% 29.43% NA -3.67%
Refer Note (B)
below
Return on Investment Percentage MNet Income Avg total assets- 18.10% 10.08% Due to increase in 79.56%
Refer Note (¢} turnover and
below profit
Note: A Average working Capital FY 2022-2023 FY 2021-2022 T ‘ 0 ‘Lv 1 i —i 2
Opening: Working capital 1331.18 771.59
Current asset 217453 1847.09 P
Current liability 843,35 1075.50 DIF(L:CE-’?F
Clasing: Working capital 2180.20 1331.18
Current asset 3215.85 217453
Current liability 103548 B43.35
Nate: B Capital Employed FY 2022-2023 FY 2021-2022
» 2180.20 1331.18
Current asset 321565 217453
Currant liability 1035 46 843135
Mote: C Avg total assets FY 2022-2023 FY 2021-2022
2B73.40 214p.92
Clasing: Total asset 3533.72 2213.09 — =
Opening: Total asset 2213.09 2080.75 E [

@(Mh
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Note 40 Small and Medium Sized Company

Note 41

The Company is a Small and Medium Sized Company (SMC) as defined under Section 133 of the Act, read with Rule 7 of the Companies Accounts) Rules,
2014 in respect of Accounting Standards notified under the Companies Act, 2013, Accardingly, the Company has complied with the Accounting Standards
as applicable to a Small and Medium Sized Company. Pursuant to the exemptions/ relaxations as contained in the notification, AS 17 — Segment Reporting
is not applicable to the Company for the current period. Further, certain recognition and measurement / disclosure requirements in terms of Accounting
Standard 28 —impairment of Assets are also not applicable to the Company for the current period.

Details of micro, small and medium enterprises development (MSMED) Act, 2006

Particulars Figures as at the | Figures as at the

end of current end of previous

reporting period | reporting period
31/03/2023 31/03/2022

Principal amount due to suppliers registered under MSMED Act and remaining unpaid as at period end, 122.51 131.29

Interest due to supphers registered uncer MSMED Act and remianing unpaid as at perioc end

Principal amounts paid to suppliers registered under MSMED Act, beyond the appainted day during the year.

Interest paid, other than under Section 16 of MSMED Act, beyond the appointed day during the year

Interest paid, under Section 16 of MSMED Act, ta suppliers registered under MSMED Act, beyond the appointed
day during the year

Interest due and payable towards suppliers, registered under MSMED Act, for payments already made

Futher interest remaining due and payable for earlier years.

Director




Exato Technologies Private Limited

CIN: U74999DL2016PTC299951

Registered Office: B-5, Jangpura Extension, Near Kashmir Park Birdal Road New Delhi West Delhi DL 110014 IN
Notes to the Financial Statements for the year ended 31st March 2023

(AN amounts in INR Lokhs, unless otherwise stoted)

Note 42 In accordance with the requirements of Accounting lard (AS)-18 ‘Related Party Discl es' the names of the related parties
where control exists/ able to exercise significant influence and enterprises over which Key Managerial Personnel is able to exercise
significant influence along with the aggregate transactions and period end balances with them as identified and certified by the
management as given below :-

(i) Key Managerial Personnel-Any time during the Name Shareholding
current reporting penod

Equity Shares

Director & Share holder Appuary Kumar Sinha 79.22%
Director & Share holder Swatl Sinha 0.08%
|Shareholder and common directorship of Ms, Ecocare Infratech Solutions Private Limited 6.64%
Aprajita Singh

Shareholder Sheela Baskar Subramanian 2.74%
Shareraolder Jyoti Anand 1.36%
Shareholder Premkumar Venkata Uppaluru 2.69%
Shareholder Ramesh Kase Bobba 0.68%
Shareholder Shrivastav Asheesh 1.74%
|Sharebaolder Mitchell Sally Anne Elizabeth 1.74%
Shareholder Kodipyaka Shivakumar 1.74%
Sharetolder Abhijeet Sinha 1.36%

Total % 100.00%

Optionally Convertible Non-Cumulative

Ri farenc T

Sharehoider Sheela Baskar Subramanian 100.00%

Tranactions between related parties in the ordinary course of business

MNote 43 Contingent Liability-
Claims not acknowledged as debts-Rs.NIL

Note 44 Employees Benefit

Name of Related Party Relationship Nature of Figures as at the | Figures as at the
Transaction end of current end of previous
reporting period | reporting period
31/03/2023 31/03/2022
Appuorv Kumar Sinha Director & Share |Managenal 47 60 41.98
holder Renumeration
Swati Sinha Director & Share gerial 12.50 4.00
holder Renumeration
Ecocare Infratech Solutions Private Limited Shareholder Consultancy 49.10 1422
Charges
Sheela Baskar Subramarnian Shareholder Consultancy 9.72 16.68
Charges
Abhijeet Sinha Shareholder Consultancy 11.22 14.94
Charges & Legal
Fee
Rent 2.64 1.26
Balances Outstanding at year end
Particulars of Transaction Key Managerial L] ding o ling
Personnel Balance at the end | Balance at the
of the current end of the
reparting period (in| previous
Lakhs) reporting periad
{In Lakhs)
Managerial Renumeration Appuory Kumar 3.00 3.00
Sinha
Loan from Directors Appuory Kumar - 20.43
Sinha
Managerial Renumeration Swati Sinha 1.00
Cansultancy Charges Ecocare Infratech 4.32 4.72
Solutions Private
Limited




Note 45

Note 46
a

Gratuity: The Company provides for gratuity, a defined benefit plan (the “"Gratuity Plan”) covering eligible employees in accordance with
the Payment of Gratuity Act, 1972 The Gratuity Plan provides a lump sum payment to vested employees at retirement, death,
incapacitation or termination of employment, of an amount based on the respective employee’s salary and the tenure of employment.
The Company's liability is actuarially determined {using the Projected Unit Credit method) at the end of each year. Actuarial losses/ gains
are recognized in the Statement of Profit and Loss in the year in which they arise.

The principal acturial ptions consridered in the valuation are:
Economic Assumptions |Demographic Assumptions
Discount Rate 7.35% Martality IALM (2012-14)
Ultimate
Salary Escalation Rate 11.00% Employees Turnover, Withdrawal rate 6.00%
Expected Rate of Returns on Assets NA Retirement age B0 Years
A Recognised in of Profit & Loss at Period-End Figures as at the | Figures as at the
end of current end of previous
reporting period | reporting period
31/03/2023 31/03/2022
Service Cost 8.09)
Interest Cost 1.36]
Expected Return on Plan Assets
Past Service Cost
Net Actuarial Losses/(Gains) Recognised during the period -2.62
(Gain]/Loss due to Settlements/Curtailments/Terminations/Divestitures
Unrecognised Asset due to Limit in Para 58{B)
Total Expense/(Iincome) included in "Employee Benefit Expense” 0 6.83
Current/ Non-current Bifurcation
Current Benefit Obligation 1.26 062
Non- Current Benefit Obligation 30.56 2138
|{Asset]/Liability Recognised in the Balance Sheet 31.82 21.99
Details of earnings and expenditure in foreign currency Figures as at the end | Figures as at the end
of current reparting of previous
period 31/03/2023 raporting period
31/03/2022
Value of earnings in foreign currency 610.47 957.00
Value of expenditure in foreign currency 3,741.47 1,153.72

Other Information
There are no employees covered ufs. 217(2A) (b} (i) of the Companies Act, 2013 read with the Companies (Particulars of Employees)
Rules 1975, as amended

Value in INR (Lakhs)
Sundry Creditors include amount payable to Small Scale Industries Undertakings (5515)/MSME as at 31st March, 2023:- 54.15

There is no Micro and Small Enterprise, to whom the Company owes dues, which are outstanding for more than 45 days as at March 31,
2023, This infarmation as required to be disclosed under the Micra, Small and Medium Enterprise Development Act, 2006 has been
determined to the extent such parties have been identified on the basis of information available with the Company. Company during the
Compliance related to Form MSME-I (notification no. 5.0. 5622(E}, dated the 2nd November, 2018) obtained information relating to
MSME registration from all creditors outstanding as on balance sheet date in the best possible manner and related compliances have|

been done. Details are mentioned below:

Name of the Parties PAN Overdue Days Reasan of delay | Any interest due |Total Amount Due
from date of (Rs. In lakhs)
invoice

Not Applicable

Leave encashment has not been provided in view of non eligibility of employees as per company policy and the relevant act.

All numbers have been rounded off to the nearest lakhs and shown up to two decimals. Some numbers are in hundreds and the same ard
rounded off Lo the nearest lakhs and have been shown up to three decimals

Previous years figures have been regrouped, reclassified and rounded-off to the nearest lakhs wherever considered necessary. Thus some|
variatians due to rounding off has been expected.

In the opinion of the Board of Directors, the Current Assets, Loans and Advances, if realised in the ardinary course of business, have
value, on realisation, at least equal to the amount at which they are stated in the Balance Sheet.

Company not make any default in payment of installment of term and other loan. All payments are done as per conditions specified

Dir



Title deeds of Immovable Property not held in name of the Company : No Immaovable Property with company thus this Clause is not
applicable.

No Loans or Advances in the nature of loans are granted to promoters, Directors, KMPs and the related parties (as defined under
Companies Act, 2013,) either severally or jointly with any other person, that are: (a) repayable on demand or {b) without specifying any
terms or period of repayment,

Type of Borrower Amount of loan or | Percentage to the
advance in the total Loans and
nature of loan Advances in the

outstanding nature of loans

Promoters

Directors -

KMPs

Related Parties . =

DETAILS OF BENAMI PROPERTY HELD : The Company does not hold any benami property under the Benaml Transactions {Prohibition) Act,
1988 thus this Clouse is not applicable.

a) Details of such property, including year of acquisition, MNA
b) Amount thereof, NA
¢} Details of Beneficiaries, NA
d] If property is in the books, then reference to the item in the Balance |NA
Sheet,

&) If property is nat in the books, then the fact shall be stated with NA
reasans,

f) Where there are proceedings against the company under this law as anfNA
abetter of the transaction or as the transferor then the details shall be
provided,

g) Nature of proceedings, status of same and company's view on same  |NA

RELATIONSHIP WITH STRUCK OFF COMPANIES ; The company has no transactions with companies struck off under section 248 of the
Companies Act, 2013 or section 560 of Companies Act, 1956 thus this Clouse is not applicable.

Name of struck off Company Nature of Balance Relationship with|
transactions with outstanding the Struck off

struck-off Company campany, if any,
ta be disclosed

Investments in -
securities

Receivables

Payables
NA

Shares held by stuck
off company

Other outstanding -
balances (to be
specified)

Utilisation of Borrowed funds and share premium:

{A) The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other source or kind of
funds| to any other persan{s) or entity(ies), including foreign entities {Intermediaries) with the understanding (whether recorded in
writing or otherwise| that the Intermediary shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
{Ultimate Beneficiaries) or

b} provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

Thus this Clause is not applicable.

(B) The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the company shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by ar on behalf of the Funding
Party (Ultimate Beneficiaries) or

b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

Thus this Clause is not applicable.

Registration of charges or satisfaction with Registrar of Companies: No charges or satisfaction yet to be registered with Registrar of

Companies beyond the statutor Thus this Clause is not applicable.

ot applicable on the company

Exato Technologies Pvt. Lt
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q |Compliance with approved Scheme(s) of Arrangements : Not applicable on company.

r |As per general circular 15/2013 dated 13.09.2013 issued by the Ministry of Corporate Affairs, the Accounting Standards notified under
Companies Act, 1956 shall remain applicable till accounting standards are prescribed and made applicable by the Central Government in

consultation with and recommendation of National Financial Reporting Autharity, under section 133 of the Companies Act, 2013. These

financial statements accordingly comply with all such Accounting Standards,
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XIX. Details of significant and material orders passed by the regulators or courts or
tribunal impacting the going concern status and Company’s operations

No orders were passed by the regulators or courts or tribunals impacting the going
concern status and company’s operations during the year.

XX. Statement in respect of adequacy of internal financial control with reference to
the financial statements

The company has adequate internal control system commensurate with size of the
company.

XXI. Disclosure under Sexual Harassment of Women at Workplace (Prevention,
prohibition & redressal Act), 2013

No cases relating to sexual harassment of women at workplace were reported
during the year under review. The Company has constituted the Internal Complaint
Committee as required to be constituted under the Sexual Harassment of Women at
Workplace (Prevention, Prohibition & Redressal Act), 2013.

XXIl. Statutory Auditors

At 05* Annual General Meeting of the Company held on 30.09.2022, M/s D P A K
Associates, Chartered Accountants, Ghaziabad were re-appointed as Statutory
Auditors of the Company for the F.Y. 2022-23 to 2026-27.

XXIIl. Disclosure in respect of maintenance of cost records:

The company is not required to maintain cost records as specified by the Central
Government under sub-section (1) of section 148 of the Companies Act, 2013.

XXIV. Secretarial Standards

During the year under review, the company has duly complied the Secretarial
Standard on the Meetings of Board of Directors (SS-1) and Secretarial Standard on
General Meeting (SS-2) in pursuance to the provisions of Section 118 (10) of the
Companies Act, 2013.

; (>
Exatc Technol, \QFSE’{:: o
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® Exato Technologies Pvt. Lid.

Previously known as 'Exato Technologies (OPC) Private Limited.

D
To,

All the members, directors and auditors,
Exato Technologies Private Limited.

Shorter Notice is hereby given that 06™ (Sixth) Annual General Meeting of the
Members of Exato Technologies Private Limited will be held on Saturday, the 30t
day of September, 2023 at the Registered Office of the Company Situated at: B-5,
Jangpura Extension, Near Kashmir Park, Birdal Road, New Delhi - 110014 at 03:00

P.M.(IST)., to transact the following business:
ORDINARY BUSINESS:

™~ 1. To consider and adopt (a) the audited standalone financial statements of the
Company for the financial year ended 31 March, 2023 and the reports of the Board
of Directors and Auditors thereon; and (b) the audited consolidated financial
statements of the Company for the financial year ended 31°' March, 2023 and to
consider and if thought fit, pass with or without modification(s), the following
resolutions as Ordinary Resolutions:

“RESOLVED THAT the audited standalone financial statements of the Company forthe
financial year ended 315t March, 2023 and the reports of the Board of Directors and
Auditors thereon laid before this meeting, be and are hereby considered and
adopted.”

—

(a

“RESOLVED FURTHER THAT Board of Directors of the Company be and is hereby
authorized to do all such acts and deeds as may be necessary to give effect to the
™ aforesaid resolution.”

“RESOLVED THAT the audited consolidated financial statements of the Company for
the financial year ended 31t March, 2023 and the report of Auditors thereon laid
before this meeting, be and are hereby considered and adopted.”

(b

~—

“RESOLVED FURTHER THAT Board of Directors of the Company be and is hereby
authorized to do all such acts and deeds as may be necessary to give effect to the
aforesaid resolution.”

2. Todeclare dividend for the E.Y. 2022-23 and to consider and if thought fit, pass with

or without modification(s), the following 2soluti Ordinary Resolutions:
Exato Technol "%/

Diréctor
Registered Office : B-5, Jangpura Extension, Delhi-110014
Corporate Office : B-25, Ground Floor, Sector-1, Noida-201301
Tel.: 0120-3113054 | E-mail: sales@exatotechnogies.com | Website: www.exatotechnogies.com




“RESOLVED THAT pursuant to the provisions of Section 123 and other applicable
provisions, if any, of the Companies Act, 2013 (including any statutory modification/s
or re-enactment thereof for the time being in force), dividend at the rate of 1%
amounting to Re. 00.10 (Ten Paise) per optionally convertible non-cumulative
redeemable preference share of Rs. 10/- (Rupees Ten Only) each fully paid-up of the
Company be and is hereby declared for the financial year ended 31t March, 2023 and
the same be paid as recommended by the Board of Directors of the Company to the
members whose name appears in the Register of Members (Preference Shares) as at
the date of Annual General Meeting.”

“RESOLVED FURTHER THAT Board of Directors of the Company be and is hereby
authorized to do all such acts and deeds as may be necessary to give effect to the

aforesaid resolution.”

Registered Office: By order of the Board of Directors
B-5, Jangpura Extension, For: Exato Technologieg
Near Kashmir Park, Birdal Road, Private Limi ed@g‘“
New Delhi - 110014. Exato Technologies @ :

' Director

(Appuorv Kumar Sinha)

Place: New Delhi Director
Date: 28.09.2023 DIN: 07918398

Contact No.: +91 97118 30002
Email id: compliance@exato.ai

NOTES:

A member entitled to attend and vote at the AGM is entitled to appoint a proxy to
attend and vote in the meeting instead of himself / herself and the proxy need not be

a member.

The instrument appointing the proxy, duly completed, stamped and signed, must be
deposited at the Company’s registered office not less than 02 hours before the
commencement of the meeting. The proxy form for the AGM is enclosed herewith.



Corporate members intending to send their authorised representative(s) to attend the
Meeting are requested to send to the Company’s registered office a certified true copy
of the relevant Board Resolution together with the specimen signature(s) of the
representative(s) authorised under the said Board Resolution to attend and vote on
their behalf at the Meeting not less than 02 hours before the commencement of the

meeting.

During the period beginning 02 hours before the time fixed for commencement of the
meeting and ending with the conclusion of the meeting, a member would be entitled
to inspect the proxies lodged at anytime during the business hours of the company.

Members / Proxies/ Authorised Representatives are requested to bring the duly filled
Attendance Slip enclosed herewith to attend the meeting.

Relevant documents referred to in the Notice are open for inspection by the members
at the Company’s registered office on all working days (that is, except Saturdays,
Sundays, and Public Holidays) during business hours up to the date of the AGM. The
aforesaid documents will also be available for inspection by the members at the

Meeting.

Copies of Audited Standalone and Consolidated Financial Statements of the Company
along with reports thereon and Financial Statements of Subsidiary Company along
with reports thereon are enclosed alongwith this notice and marked together as

Annexure-A.

Registered Office: By order of the Board of Directors

B-5, Jangpura Extension, For: Exato Technologies

Near Kashmir Park, Birdal Road, Private Limited :

New Delhi - 110014. Exato Technologie Ltd
Diréctor

(Appuofv Kimar Sinha)
Place: New Delhi Director
Date: 28.09.2023 DIN: 07918398

Contact No.: +91 97118 30002
Email id: compliance @exato.ai
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